


































































































































RESOLUTION IN SUPPORT OF HOUSE BILL 2812 OF THE 113TH GENERAL ASSEMBLY  

WHEREAS, House Bill 2812, sponsored by State Representative G.A. Hardaway of Memphis, 
Tennessee, is currently pending in the state legislature and would establish industrial development 
corporations, which would be “operated solely to assist and benefit minority-owned businesses, locally-
owned businesses, small businesses, and women-owned businesses”; and 

WHEREAS, House Bill 2812 would also include the requirement of neighborhood advisory 
committees for the industrial development corporations, and these committees would “assist their 
boards of directors in promoting, funding, and cultivating” the aforementioned businesses; and 

WHEREAS, the City of Memphis has a population of over 633,000 people according to the U.S. 
Census Bureau, and of that population, approximately 64% is African-American; and  

WHEREAS, according to the Greater Memphis Chamber, there are over 40,000 black-owned 
firms in the City of Memphis, approximately 1,000 Hispanic-owned firms, and Memphis was named the 
#1 city in the United States for women-owned business growth according to a 2017 American Express 
study; and 

WHEREAS, according to a LendingTree study cited by the Memphis Business Journal, Memphis 
was also the #1 city in the country for the strongest growth in new business applications based on filing 
for an Employer Identification Number (EIN) between 2019 and 2020, with a 77.9% increase to 26,572 
applications in 2020; and 

WHEREAS, Memphis has been recognized nationally in numerous publications for its business 
growth, diverse business climate, and opportunities for business development among small businesses, 
minority-owned businesses, women-owned businesses, and locally-owned businesses; and 

WHEREAS, the passage of House Bill 2812 would provide these vital businesses with more 
opportunities for local growth, job creation, innovation, business promotion, business creation, and 
financial impact within the Memphis business ecosystem through the creation of industrial development 
corporations. 

 THEREFORE, BE IT RESOLVED that the Memphis City Council does hereby support House Bill 
2812 of the 113th Session of the General Assembly; and 

 BE IT FURTHER RESOLVED that the Memphis City Council supports legislation, such as House Bill 
2812, which promote and support locally-owned businesses, minority-owned businesses, small 
businesses and women-owned businesses, which routinely provide jobs, economic opportunity, and 
fiscal impact within the Memphis community. 

Sponsor: 
JB Smiley, Jr. 
Michalyn Easter-Thomas 
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